2 


(4) 4)^ fTPPT ffifh ^rf*rf?T % ^"Tr^T 'J* Uftfr fflXT 
fiTsrrfta tffircnff $ am qrrrif, srafirxr 

ftmsr, utfafinr star fYfaf, ttist Pt t , srf J fwvflfa 

ifnTf srk SfEpT *f*T HAT! TT HCffTr; 

(s) qhr pnrferrar afk ftramri tfk -trs -rr^rf ^°r 
?wrri 35$ i(Y tV Pttortf ;rc ; 

(e) fcilW orfin: % y^'tfiT ?r first 4tm Tucat £ 
fiprirr 4W Sr vrrrv t fYrirri Cmj T ,; 

( 7 ) fintvrr Sr <rlT rant f?:T mi) ffimrr $ RvpjT*mnT 

sm >nj(t armf5^ ^rr> u vf Cr! trt si* rat 

i *nft ^t; 

(s) nhnrr fircmT faffi uf>Tfb grr'r 7?rfxr Sr %i r^vri'-xx 
trfkirtpT tffrXKT'r k 'T j 8 4 fj?8t ART ff*T4t 
b srnr irPr^Px srfTrrr <rt art* sftr ?t)trrffr; 

(e) 8nr * 'rt fwft 4 tH jt tT-rrV w *rrr x,=fl k 
<rrk if "iprrc.% 'W 1 ' srrrt frtrr : 

-rof ft. k-xW vm7ry firm fa«k if, ar firm tt % 
Tb 4 gw frcir imr frPr arft.ftf ssrrc wrl fa rur stxf * 
Torr *115 1 
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MINISTRY OF FINANCE 
Department of Economic Affairs 
(Banking Division) 

New Delhi, the 20th September, 19S8 
NOTIFICATION 

S O. 882.(E).—In exercise of the powers con¬ 
ferred by sub-section (1) of section 16 of the Ship¬ 
ping Development Fund Committee (Abolition) 
Act, 1986 (66 of 1986) and in continuation of the 
notification of the Government of India in the 
Ministry of Finance (Department of Economic 
Affairs) No. S.O. 305(E), dated 3rd April, 1987, 
the Central Government hereby appoints the Ship¬ 
ping Credit and Investment Company of India 
Limited, a company registered under the Companies 
Act, 1956 and having its registered office , at 
*NIRLON HOUSE’, 254—B, Dr. Annie Besant 
Road, Bombay-400025, as the designated person, 
and delegates to the said designated person its 
powers and functions exercisable under sections 4 
and 5 of the said Act, namely : — 

(I) Payments to shipyards or shipbuilders at 
the conclusion of each stage of shipbuild¬ 
ing in accordance w : th the terms and 
conditions of contracts entered into bet¬ 
ween the Shipping Development Fund 
Committee before its abolition, the con¬ 
cerned shipping concern and the Shin- 
yard as the case may be or, the ship¬ 
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builder, subject to the condition that 
prior approval of the Central Government 
shad be obtained by the designated per¬ 
son before releasing payment at the end of 
the first stage; 

(2) disbrusement of rupee back-up loans in 
cases where contractual liability for such 
payments incurred by the Shipping Deve¬ 
lopment Fund Committee before its abo¬ 
lition still subsists, subject to the condi¬ 
tion tha|t there is no default on the part 
of the shipping coacem in the matter of. 
repayment of the principal and interest 
or In case of default, the instalments have 
been allowed to be rescheduled in accord¬ 
ance with any scheme of rehabilitation ap¬ 
proved by the Central Government; 

(3) payment of amounts in respect of the guar¬ 

antees or counterguarantees entered into 
by the Shipping Development Fund Com¬ 
mittee before its abolition in relation to 
deferred yajrd credit from foreign ship¬ 
yards as and when a guarantee or counter- 
guarantee is invoked by a beneficiary; 

(4) execution of Supplemental Loan Agree¬ 
ments, Deeds of Covenants, Deeds of 
Statutory Mortgages, Deeds of Under¬ 
takings, Tripartite Agreements and Deeds 
of Release of Mortgages arising out of 
contracts entered into by the Shipping 
Development Fund Committee prior to its 
abolition; 

(5) acceptance of delivery of loan ships and 

loan trawlers from shipbuilders and ship¬ 
yards; 

(6) appointment of nominee Directors on the 
Board of a shipping concern with the 
prior approval of the Cebtral Govern¬ 
ment; 

(7) release of subsidy in terms of THE 
SHIP ACQUISITION FROM ABROAD 
UNDER NEW SCHEME - (SAFAUNS)’ 
to shipping concerns on the issuance of 
Government sanction; 

(8) examination and acceptance of security 
proposals received from any shipping con¬ 
cern in respect of subsisting contracts en¬ 
tered into by the Shipping Development 
Fund Committee prior to its abolition; 

(9) issuance of ‘No Objection’ Certificate to 

any shinning concern regarding insurance 
claims where the shipping concern is not 
in default: 

Provided that the Central Government may itself 
exercise any or all of the said powers and functions 
in any particular case or class of cases. 

rF. No. 5(3)188] 
M. C. SATYAWADT, Jt. Secy. 
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